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Mr. Srikanlh C.udi\'ada
Heau Finance
Vi1.a~General Cllr~O Rerth Private Limited
Administrative Building,
Eastern Stack Yanl,
Vis,lkhapatnam Port Trust.
Visakhapatnam ~530035

Dear Mr. Srikanth Gudivada,

CONFIIlE1\'TIAL

CRISIL
An S&P Globalc:.mpany

He: Review of CRISIL Ratings on the bank facilities of Vizag General Cargo Berth Private Limited

All ratings assigned by CRISIL arc kept under continuous surveillance and review.

Please find in the table below the r<ilings outstanding for Inc debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on dale.

Total Bank Loan Facilities Raled
Lon .-Term Ratin'
(Bank-wise details as per Annexure I)

Rs.20 Crorc
CRISIL AA CE {Stable Reaffirmed

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and olher media, and kccp the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right 10 wilhdraw, or revise the ratings, along with the outlook, al
any time, on the basis of new infomlation, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings.

Should you require any clarifications, please feci free 10get in touch with liS,

With warm regards,

Yours sincerely,

Manish Kumar Gupta
Senior Director - CRISIL Ratings

-~~-----
~/~ -
Nivedita Shibu
Associate Director - CRISIL Ratings

A CRIS/L raring reflecls CRISIL's current opinion on /he likelihood of timely payment of the obligations under the rated instrument and
does not constitute an au(1Itof the rated entity by CRIS/L CRISIL ratings are I1ased on information provided by the issuer or obtained
by CR/SIL from sources it considers reliable. CRISIL does nm guarantee Ihe completeness Of accur8CY of the information on which the
rating is I1ased, A CR/SIL rating is oot a recommendation to buy. sell. or hold the raled instrument; it does oot comment on the marl<.er
price or su,tability for a part,ct.J!ar investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercia/transactions w,th the company/entity, Ralings are revised as and when circumstances so warrant- CR/SIL is not responsible
for any errors and especially stares thaI il has no financial liabi/ity whatsoever 10 the subsf.;n'bers I users I tTansmiNers! distributors of
this product, CRISIL Ratings rarmg criteria are available without Charge to the pub/IC on the CRISIL web site, www.crisil.com. For the
la/est rallng Informa/lon on any instrument of any company rated by CRISIL. please contact Customer Service Helpdesk 1311800-267.
1301,

CR1SILLlmited
Corporate Identity Number: L67120MH1987PlC042363
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Annexure I - Rank-wise details of various radii!)' classes (outslandinl: facilities)

CRISIL
An S&P Global Cem~ny

5.;'\0. Bank Facilit . Bank Amount (Rs. in Crore) Outstandingllating
1 Bank Guarantee YES Bank Limited 20.0 CRISIL AA(Q:)lStablc

Total 20.0
I. Guaranteed by Vedal1la Ltd

"A'C"R""S""L~,,~';;;j,OgT,O.'fl",,",O"C'R"'''S~ILCs;-;O,"C,O,"=,o,~,Op;;;j,".;;;,C;;,";;-;'hC,;-;;likC.,;;',;;hood;;;:;-;;of";;;j~;;;;';;;y~p;;,;;;yOm;;,0", 0ofC'''h;;;.~o;;b;;fiOg,;;;,;;;.o",,;;;C";;;,Od;;;';;;,"'h",T,T""=d"",O,;;,,,"m=,';;",=,"d"
does nol constitute an audit of Iha rated entily by CRI$IL CRISIL ratings are based on information provided by the issuer or obtained
by CRI$IL from sources it considers rollable. CRI$IL does oaf guarantee the completeness or accura<;y of the inf(){fTIallOnon which the
rating is based_ A CRISIL rating is not a recommendation to buy. sell, or hold the fBted instrument; it does not comment on the ma'*et
price 01' suitability fOl' a particular invesror. All CRISIL ratings are under surveillance. CRISIL or its associares may have other
commercial transactions wirh the company/entity. Ratings are revised as and when circumstances so wa"anl. CRISIL is nol responsible
for any errors and especially states thar it has no financial liability whatsoevf!f to 100 subscribers / users /lranSmltters / dlstrib!JIors of
this prodUCI. CRIS/L Ratings rating criteria are available wilhoul charge to the public on Ihe CRISIL web site, www.crisll.com. For the
lareSl rating information on any instrument of any company rated by CRISIL, please contad Customer Service Helpdesk at 1800.267-
1301.
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CO:\"FIIlE:\TIAI.
YZGCBPU2332S3/NCD/O 12000396
January 13.2020

1\lr. Srikanth Gudivada
Head Finance
ViLa!:Gelleral Carl:o Berth Private Lilllill'd
Administrative Building,
Eilslcm Stack Yard.
Visakhapatnam Port Trust,
Visakhapatnam - 530035

Dear Mr. Sribnth Guuivada,

CRISIL
An S&P GlobalCompany

Re: Review of CRISIL Rating 011 the RsA25 CroTe :\'011 COIIH'rtihie J)cbcnlures of Vi7.ag General Cargo
Berth Private Limit{'d

All TlItings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration. reaflimlcd its "CIHSIL Ar\(CE)/Slable" (pronounced as CRISIL double
A Credit Enhancement rating with Stable outlook) rating for the captioned debt instrument. Instruments with
Ihis rating arc considered to have high degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk, The rating has heen reaffirmed based on the credit enhanccment
structure as communicated lind lIgreed to CRISII •.

In the cvent of your company not making the issue within a periot! of 180 days from the above datc, or in the
event of any change in the size or structure of your proposed issue. a fresh leiter of revalidation from CRI$IL
will be necessary.

As pcr ollr Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and othcr media, and keep the rating along with outlook under surveillance for the life of the instrument,
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new infornlation. or unavailability of infornJation or other circumstances, which CRISIL believes,
may havc an impact on the rdting.

As per the latest SEBI circular (reference number: CIRJIMDIDF/17/2013; dated Octobcr 22, 2013) on
centralized database for corporate bonds/debentures, you arc required to provide international securities
identification number (ISIN; along with the reference number and the date of the mting letter) of all
bond/debenture issuances made against this rating letter to us, The circular also requires you 10 share this
information with us within 2 days ;lfter the allolment oflhe ISIN. We requesl YOIl to mail us all the nccessary
and relevant infornlation at debtissue@erisil.com. This will en;lble CRISIL to verify and confirm to the
depositories, including NSDL and CDSL. the ISIN details of debt ratcu by us, as required by SEB!. Feci free 10
contact us for any clarifications you may have al debtissue@;erisil.eom

Should you require any c1arilications, please feci free to get in louch with us.

With warm regards,

Yours sincerely,

r••lanish Kumar Gupta
Senior DircclOr - CRISIL Ratings

*Cuarall/eed by Vet/aI/III Lid

-;;.~---"'~.•...~
Nivcdita Shihu
Associate Director. CRISIL Ratings

A CRI$IL mting reflects CRI$IL's CUffenl opinion on the likelihood of timely payment of Ihe obligatIOns under the raled instrument and
does not constItute an audit of Ihe mled entity by CRI$IL. CRISIL ratmgs are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does nol guarantee Ihe completeness or accuracy of tile information on which the
retllng ;s based. A CRISIL rating is nOI a recommendation t~Rtst1:l'tfrriltereld the rated instrument: it does nOI comment on the market
price or SUI/ability for a particular invRIf.~or All CRIS!L {1J11'!_fLs_~re unr;i~!..s.ll'Yffilla.nfff_.J;f31SIL Of its associates may have other
commltrc/al transactIOns with the compMy.09lfflJ8k!R.,ml~~6-lM.1~tr,~s sowarrant. CRISIL is nOI responsiblft

~~, telifi«t~,Hr~~M~iil~~M~~ifMYihb«I~ PfjrJR8:~ts1~J34tl-3~~d01io'5e
laleSI ratlllg III/ormatIOn on any instrument of any comp.1nywww.ew6"~. plftase contact Customer Sef\lf(:e Helpdesk al 1800.267-
1301

mailto:debtissue@erisil.com.
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