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Notice of Seventh Annual General Meeting 

 
Notice is hereby given that the Seventh Annual General Meeting of the Shareholders of VIZAG 
GENERAL CARGO BERTH PRIVATE LIMITED will be held on Thursday, the 24th day of August, 2017 
at 10.00 AM at SIPCOT Industrial Complex, Madurai By Pass Road, Tuticorin - 628002 to transact 
the following business: 

 
Ordinary Business 
 
1. To receive, consider and adopt the audited Balance Sheet as at March 31, 2017 and the Profit & 

Loss Account for the year ended as on that date and the Report of the Directors and Auditors 
thereon. 

 
2. To appoint a Director in place of Ms. Pooja Yadava, who retires by rotation and being eligible 

offers himself for re-appointment. 
 

3. To ratify the appointment Statutory Auditors M/s. S.R. Batliboi & Co. LLP, Chartered 
Accountants, (Registration No. 301003E/E300005) and in this regard to consider and if thought 
fit, to pass the following resolution, with or without modification(s), as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions of 
the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 (including 
any statutory modification(s) or re-enactment thereof for the time being in force), the Company 
hereby ratifies the appointment of M/s. S.R. Batliboi & Co. LLP, Chartered Accountants, 
(Registration No. 301003E/E300005), as the Statutory Auditors of the Company to hold office 
from the conclusion of this Annual General Meeting until the conclusion of the next Annual 
General Meeting on such remuneration as shall be agreed upon between the Board of Directors 
and the Auditors.” 
 
Special Business 
 
4. Payment of Remuneration to Cost Auditors for the Financial Year ended March 31, 2018 
 
To consider and if thought fit, to pass, with or without modification(s), the following resolution 
as an Ordinary Resolution:- 
 
“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of 
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof, for the time being in force), the Cost Auditors 
for the Company, Mr. Uppalapati Prakash,  appointed by the Board on the recommendation of 
the Audit Committee of the Company, to conduct the audit of the cost records of the Company 
for the financial year ending March 31, 2018, be paid the remuneration of Rs.70,000/- per 
annum plus Service Tax and out of pocket expenses at actuals. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company or the Company Secretary, be 
and are hereby authorised to do all acts and take all such steps as may be necessary, proper or 
expedient to give effect to this resolution.”  
 
 
 



 
5. Appointment of MR. G R Arun Kumar as a Non-Executive Director. 
 
To consider and if thought fit, to pass, with or without modification, the following resolution as 
an Ordinary Resolution: 
 
"RESOLVED THAT Mr. G R Arun Kumar (DIN 01874769) who was appointed a Director of the 
Company with effect from 20th October 2016 and who, in terms of Section 161 of the 
Companies Act, 2013 holds office up to the date of this Annual General Meeting and who is 
eligible for appointment and in respect of whom the Company has received a notice, in writing, 
from a Member under Section 160 of the Companies Act, 2013 signifying his intention to 
propose Mr. G R Arun Kumar as a candidate for the office of Director of the Company, be and is 
hereby appointed a Director of the Company." 
 
6. Appointment of MR. Kishore Kumar Rajagopal as a Non-Executive Director. 
 
To consider and if thought fit, to pass, with or without modification, the following resolution as 
an Ordinary Resolution:  
 
"RESOLVED THAT Mr. Kishore Kumar Rajagopal (DIN 07148888) who was appointed a Director 
of the Company with effect from 27th April, 2017 and who, in terms of Section 161 of the 
Companies Act, 2013 holds office up to the date of this Annual General Meeting and who is 
eligible for appointment and in respect of whom the Company has received a notice, in writing, 
from a Member under Section 160 of the Companies Act, 2013 signifying his intention to 
propose Mr. Kishore Kumar Rajagopal as a candidate for the office of Director of the Company, 
be and is hereby appointed a Director of the Company." 
       

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
 

 
 

                                              Company Secretary 
 
Place: Mumbai                
Date: April 27, 2017  
 
 
NOTES: 

a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and 
vote instead of himself and the proxy need not be a member. A blank proxy form is enclosed, which 
if used, should be deposited with the Company duly executed before the commencement of the 
Annual General Meeting.    

b) Corporate members intending to send their authorised representatives to attend the Meeting are 
requested to send to the Company a certified copy of the Board Resolution authorising their 
representative to attend and vote on their behalf at the Meeting. 

c) Relevant documents referred to in the accompanying Notice and the Statement are open for 
inspection by the members at the Registered Office of the Company on all working days, except 
Saturdays, during business hours up to the date of the Meeting. 

d) The Register of Directors’ and key managerial personnel shareholding will be available for inspection 
by the members at the AGM. 
 
 
 



 

ANNEXURE TO NOTICE 
 
Statement pursuant to Section 102 of the Companies Act, 2013 
 
ITEM NO. 4 
 
The Board on the recommendation of the Audit Committee, has approved the appointment 
and remuneration of the Cost Mr. Uppalapati Prakash as a cost auditor, to conduct the 
audit of the cost records of the Company related to  Mining for the financial year ending 
March 31, 2018 on remuneration of Rs.70,000/-. 
 
In accordance with the provisions of Section 148 of the Act read with the Companies (Audit 
and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified 
by the shareholders of the Company. Accordingly, consent of the members is sought for 
passing an Ordinary Resolution as set out at Item No. 4 of the Notice for ratification of the 
remuneration payable to the Cost Auditors for the financial year ending March 31, 2018. 
 
None of the Directors / Key Managerial Personnel of the Company / their relatives are, in 
any way, concerned or interested, financially or otherwise, in the resolution set out above. 
 
The Board commends passing of the resolution. 
 
ITEM NO. 5 
 
Mr. G R Arun Kumar was appointed as a Director of the Company w.e.f 20th October 2016 . 
A notice, in writing, under section 160 of The Companies Act 2013 has been received from a 
member of the Company signifying his intention to propose Mr. G R Arun Kumar as a 
candidate for the office of the Director. Mr. G R Arun Kumar’s profile is given in the section 
‘Profile of Director being appointed’ annexed to the notice. 
 
The Board of Directors therefore recommends that the resolution set out at item no. 5 of 
the notice convening the meeting be approved and passed. 
 
Except Mr. G R Arun Kumar, none of the Directors or their relatives are in any way 
concerned or interested in the passing of the resolution set out at item no. 5 of the notice. 
 
ITEM NO. 6 
 
Mr. Kishore Kumar Rajagopal was appointed as a Director of the Company w.e.f 27th April 
2017 . A notice, in writing, under section 160 of The Companies Act 2013 has been received 
from a member of the Company signifying his intention to propose Mr. Kishore Kumar 
Rajagopal as a candidate for the office of the Director. Mr. Kishore Kumar Rajagopal profile 
is given in the section ‘Profile of Director being appointed’ annexed to the notice. 
 
The Board of Directors therefore recommends that the resolution set out at item no. 6 of 
the notice convening the meeting be approved and passed. 
 
Except Mr. Kishore Kumar Rajagopal, none of the Directors or their relatives are in any way 
concerned or interested in the passing of the resolution set out at item no. 6 of the notice. 
 

 



Annexure I 
Details in respect of Directors being appointed 

 
 

Name of the Director Mr. G R Arun Kumar (01874769) Mr. Kishore Kumar Rajagopal 
 

Date of Birth  29/06/1971 22/09/1962 
 

Qualification  B. Com (Hons) Loyola University, 
Member of the Institute of 
Chartered Accountants of India 
 
 

Bachelor of Commerce from 
Kolkata University and is a 
member of the Institute of 
Chartered Accountants of India 
 

Specialised Expertise Mr. Kumar has nearly 21 years of 
experience in Finance 
 

Mr. Kumar has 14 years of 
experience in the group 
 

No. of shares held in the 
Company 

Nil Nil 

Directorship in Companies  Listed / Unlisted Public Companies 

 Vedanta Limited 

 Sesa Resources limited 

 Sesa Mining Corporation 
Limited 

 Sterlite Ports Limited 
 
Private Companies / Sec 8 
Companies 

 Vizag General Cargo Berth 
Private Limited 

 Sesa Community 
Development 

 Foundation 

 Maritime Ventures Private 
Limited 

 Goa Sea Port Private 
Limited 

 

Listed / Unlisted Public 
Companies 

 Sesa Resources limited 

 Sesa Mining 
Corporation Limited 

 
Private Companies / Sec 8 
Companies 

 Vizag General Cargo 
Berth Private Limited 

 Sesa Community 
Development 
Foundation 

 Goa Sea Port Private 
Limited 

 

Committee Positions Member 
Corporate Social Responsibility 
Committee (CSR Committee) 

 Sesa Resources limited 

 Sesa Mining Corporation 
Limited 

Audit Committee 

 Sesa Mining Corporation 
Limited 

 Sesa Resources limited 

 Vizag General Cargo Berth 
Private Limited 

Nomination & Remuneration 
Committee 

 Sesa Mining Corporation 
Limited 

 Vizag General Cargo Berth 
Private Limited 

Member 
Nomination & Remuneration 
Committee 

 Sesa Resources 
Limited 

 



 
 

VIZAG GENERAL CARGO BERTH PRIVATE LIMITED 
Regd. Office: SIPCOT Industrial Complex, Madurai By Pass Road, 

TV Puram P.O., Tuticorin (Tamilnadu)-628002 
 

PROXY FORM 
 

Member’s Folio No. …………… 
 
I/We ......................................................................................................................... of 
............................................................ in the district of ............................................. being a member of VIZAG 
GENERAL CARGO BERTH PRIVATE LIMITED, hereby appoint ............................................................. of 
......................................................................... or failing him/her ............................................................. of 
.................................................... as my/our proxy to vote for me/us and on my/our behalf at the SEVENTH 
ANNUAL GENERAL MEETING of the Company to be held on Thursday, 24

th
 day of August, 2017 at 10.00AM. at 

the Registered Office of the Company at SIPCOT Industrial Complex, Madurai By Pass Road, TV Puram P.O., 
Tuticorin (Tamilnadu)-628002  and at every adjournment thereof. 
 
 
Signed this .................................... day of ...............................2017 
 
Proxy form must reach the Company’s Regd. Office, at 
SIPCOT Industrial Complex, Madurai By Pass Road, TV 
Puram P.O., Tuticorin (Tamilnadu)-628002, not less than 
48 hours before the commencement of the meeting. 
 
 
                                  
Signature 
  

Affix Rs.1 

Revenue 

Stamp 













































INDEPENDENT AUDITOR’S REPORT 

 
To the Members of Vizag General Cargo Berth Private Limited  

  

Report on the Ind AS Financial Statements 
 

We have audited the accompanying Ind AS financial statements of Vizag General Cargo Berth Private 

Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of 
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and 

the Statement of Changes in Equity for the year then ended, and a summary of significant accounting 

policies and other explanatory information.  

 

Management’s Responsibility for the Financial Statements 

 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements 

that give a true and fair view of the state of affairs (financial position), profit or loss (financial 

performance including other comprehensive income), cash flows and changes in equity of the Company 
in accordance with accounting principles generally accepted in India, including the Indian Accounting 

Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial control that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Ind AS financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error.  
 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We 
have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 

thereunder. We conducted our audit of the Ind AS financial statements in accordance with the Standards 
on Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are free from 

material misstatement.  
 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 

the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to 

fraud or error. In making those risk assessments, the auditor considers internal financial control relevant 

to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order 
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating 

the appropriateness of accounting policies used and the reasonableness of the accounting estimates 

made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial 

statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Ind AS financial statements. 

 

Opinion 
 

In our opinion and to the best of our information and according to the explanations given to us, the Ind 

AS financial statements give the information required by the Act in the manner so required and give a 



true and fair view in conformity with the accounting principles generally accepted in India, of the state 

of affairs of the Company as at March 31, 2017, its loss including other comprehensive income, its cash 
flows and the changes in equity for the year ended on that date. 

 

Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 
1 a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

2. As required by section 143 (3) of the Act, we report that:  
 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

 
(b) In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books.; 

 
(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive 

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are 

in agreement with the books of account; 

 
(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 

specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 

2015, as amended;  
 

(e) On the basis of written representations received from the directors as on March 31, 2017, and taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, 
from being appointed as a director in terms of section 164 (2) of the Act; 

 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure 2” to this report; 

 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

 
i. The Company has disclosed the impact of pending litigations on its financial position in its 

Ind AS financial statements – Refer Note 26 to the Ind AS financial statements;  

 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

 

iv. As per books of accounts of the Company and as represented by the management of the 

Company, the Company did not have cash balance as on November 8, 2016 and December 30, 
2016 and has no cash dealings during this period 

         

 
 

 

 



Other Matter 

 
The comparative financial information of the company for the year ended March 31, 2016 and the 

transition date opening balance sheet as at April 01, 2015 prepared in accordance with Ind AS, included 

in these standalone Ind AS financial statements, have been audited by the predecessor auditor who had 

audited the standalone financial statements for the relevant periods. The report of the predecessor 
auditor on the comparative financial information and the opening balance sheet dated April 27, 2017 

expressed an unmodified opinion. 

 
 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

 

 

 
 

______________________________ 

per Naman Agarwal 
Partner 

Membership Number: 502405 

Place of Signature: Gurgaon 
Date: April 27, 2017 

 

  



Annexure referred to in paragraph 1 under “Report on Other Legal and Regulatory 

Requirements” of our report of even date 

 

Re: Vizag General cargo Berth Private Limited (‘the Company’) 

(i) (a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

(b) All fixed assets have not been physically verified by the management during the year 

but there is a regular programme of verification which, in our opinion, is reasonable 

having regard to the size of the Company and the nature of its assets. No material 

discrepancies were noticed on such verification. 

(c) According to the information and explanations given by the management, the title deeds 

of immovable properties included in property, plant and equipment are held in the name 

of the company. 

(ii)  The management has conducted physical verification of inventory at reasonable 

intervals during the year and no material discrepancies were noticed on such physical 

verification. 

(iii)  According to the information and explanations given to us, the Company has not granted 

any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or 

other parties covered in the register maintained under section 189 of the Companies Act, 

2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the Order are not 

applicable to the Company and hence not commented upon. 

(iv)  In our opinion and according to the information and explanations given to us, there are 

no loans, investments, guarantees, and securities granted in respect of which provisions 

of section 185 and 186 of the Companies Act 2013 are applicable and hence not 

commented upon. 

(v)  The Company has not accepted any deposits from the public. 

(vi)  We have broadly reviewed the books of account maintained by the Company pursuant 

to the rules made by the Central Government for the maintenance of cost records under 

section 148(1) of the Companies Act, 2013, related to the port services, and are of the 

opinion that prima facie, the specified accounts and records have been made and 

maintained. We have not, however, made a detailed examination of the same. 

(vii) (a) Undisputed statutory dues including provident fund, income-tax, sales-tax, wealth-tax, 

service tax, duty of custom, value added tax, cess and other material statutory dues have 

generally been regularly deposited with the appropriate authorities though there has been 

a slight delay in a few cases. The provisions relating to employees’ state insurance are 

not applicable to the Company. 

(b) According to the information and explanations given to us, no undisputed amounts 

payable in respect of provident fund, income-tax, service tax, sales-tax, duty of custom, 

duty of excise, value added tax, cess and other material statutory dues were outstanding, 



at the year end, for a period of more than six months from the date they became payable. 

The provision relating to Employee State Insurance are not applicable to the Company. 

(c) According to the records of the Company, the dues outstanding of income-tax, sales-tax, 

wealth-tax, service tax, duty of custom, value added tax and cess on account of any 

dispute, are as follows: 

Name of the 

statute 

Nature of the 

dues 

Amount (Rs)* Period to 

which the 

amount 

relates 

Forum where 

the dispute is 

pending 

Service tax Non-payment 

of Service tax 

on Berth hire 

charges 

29,30,463 2012-13 and 

2013-14 

Commissioner 

of Central 

Excise 

Customs & 

Service tax 

Service tax Irregular 

Cenvat credit 

availed on 

ineligible 

capital goods 

47,074,941 2011-12 to 

2014-15 

Commissioner 

of Central 

Excise 

Customs & 

Service tax 

*excluding interest and penalty 

 

(viii)  In our opinion and according to the information and explanations given by the 

management, the Company has not defaulted in repayment of dues to bank or debenture 

holders. The Company did not have any outstanding dues to financial institutions or 

government. 

(ix)  In our opinion and according to the information and explanations given by the 

management, the Company has utilized the monies raised by way of term loans for the 

purposes for which they were raised. 

(x)  Based upon the audit procedures performed for the purpose of reporting the true and fair 

view of the financial statements and according to  the information and explanations 

given by the management, we report that no fraud on or by the officers and employees 

of the Company has been noticed or reported during the year. 

(xi)  The Company has not paid managerial remuneration during the current year. 

Accordingly provisions of clause 3(xi) are not applicable to the Company and hence not 

commented upon. 

(xii)  In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 

3(xii) of the order are not applicable to the Company and hence not commented upon. 

(xiii)  According to the information and explanations given by the management, transactions 

with the related parties are in compliance with section 177 and 188 of Companies Act, 



2013 where applicable and the details have been disclosed in the notes to the financial 

statements, as required by the applicable accounting standards. 

(xiv)  According to the information and explanations given to us and on an overall examination 

of the balance sheet, the company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year under 

review and hence not commented upon. 

(xv)  According to the information and explanations given by the management, the Company 

has not entered into any non-cash transactions with directors or persons connected with 

him as referred to in section 192 of Companies Act, 2013. 

(xvi)  According to the information and explanations given to us, the provisions of section 45-

IA of the Reserve Bank of India Act, 1934 are not applicable to the Company. 

 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

ICAI Firm Registration Number: 301003E/E300005 
 

 

 

 

______________________________ 

per Naman Agarwal 

Partner 
Membership Number: 502405 

Place of Signature: Gurgaon 

Date: April 27, 2017 

  



 

 

 

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 

STANDALONE FINANCIAL STATEMENTS OF VIZAG GENERAL CARGO BERTH 

PRIVATE LIMITED 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

 
We have audited the internal financial controls over financial reporting of Vizag General Cargo Berth 

Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone 

Ind AS financial statements of the Company for the year ended on that date. 
 

Management’s Responsibility for Internal Financial Controls 

 

The Company’s Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established under the Committee of 

Sponsoring Organizations of the Treadway Commission (2013 framework) (“COSO 2013 criteria”), 

which considers the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India. These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct 

of its business, including adherence to the Company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Act.  

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 

Auditing as specified under section 143(10) of the Act, to the extent applicable to an audit of internal 

financial controls, and, both issued by the Institute of Chartered Accountants of India. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 
respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error.  

  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the internal financial controls system over financial reporting. 

 

 

 

 

 



 

Meaning of Internal Financial Controls Over Financial Reporting  
 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

 

Opinion 

 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2017, based on the internal control over financial reporting in COSO 2013 
criteria, considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

 
 

For S.R. Batliboi & Co. LLP  

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

 

 
 

_____________________________ 

per Naman Agarwal 

Partner 
Membership Number: 502405 

 

Place: Gurgaon 
Date: April 27, 2017 






















































































