VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
~ Vedanta, Administrative Building, Eastern Stack Yard,
% vedantq Visakhapatnam Port Trust, Visakhapatnam-530035,
= , L Andhra Pradesh, India
neToL TN GITTIETIS Tel: 0891-279 5696, Fax: 0891-279 5698

Website: www.vgcb.co.in

Date: 7" November, 2019
VGCB/Sec.SE/19-20/13

BSE Limited,

1%t Floor, P.J.Towers,
Dalal Street,
Mumbai — 400 001

Scrip Code: 949189
Dear Sir,

Sub: Compliance under Regulation 52(1) and 52(5) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for Half
Year ended 30t September, 2019

Ref: ISIN- INE905007028 with respect to 4250 (Four Thousand two hundred and Fifty only) Secured,
Rated, Listed, Taxable, Redeemable Non-Convertible Debentures (NCDs), each of nominal value of Rs.
10,00,000 (Rupees Ten Lacs each) which amounts to Rs. 425 crores (Four Hundred and Twenty Five Crores

only)

Please find enclosed the following documents in terms of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

1. Half Yearly financial results and Review Report by Statutory Auditors for the period
ended 30™ September 2019, in terms of Regulation 52 (1)

2. Certificate from the Debenture Trustee i.e. Axis Trustee Services Limited for the
period ending 30" September 2019, in terms of Regulation 52(5)

You are requested to kindly take note of the same.

Thanking you,
Yours faithfully,

T~

—-_—

Kumar Ankit
(Company Secretary & Compliance Officer)

Regd. Office: SIPCOT Industrial Complex, Madurai Bypass Road, T. V. Puram, PO., Tamilnadu-628002
CIN - U35100TN2010PTC075408


http://www.vgcb.co.in/

/‘AXIS TRUSTEE

ATSL/CO/19-20/ Sy ( 3~
November 06, 2019

Vizag General Cargo Berth Private Limited
Administrative Building, Eastern Stackyard,
Visakhapatnam Port, Visakhapatnam,
Andhra Pradesh 530 035.

Kind Attention: Mr. Kumar Ankit

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015 - for half year ended September 30, 2019

Dear Sir,

This has reference to privately placed listed Non-Convertible Debentures issued by Vizag General Cargo
Berth Private Limited (“Company”) and listed on the Stock Exchange (“Listed Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the Company is required to submit its half yearly/annual financial results to the Stock
Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) that the Debenture Trustee
has noted the contents furnished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said aforesaid information (attached
herewith) vide your email dated November 06, 2019 along with the relevant/necessary supporting and we
have noted the contents in respect of the Listed Debt Securities issued by the Company.

Yours faithfully,
For Axis Trustee Services Limited

P \gasu Lol‘ja !

Manager

Encl.: As above

AXIS TRUSTEE SERVICES LTD. .
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264 MSME UAN: NiH 1 9E0033585
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 - Website: www.axistrustee.com



S.R. Batimoi & Co. LLP o —

Sectar - 42, Sector Road

Chartered Accountants Gurugram - 122 002, Haryana, India

Tel : 491 124 681 6000

Independent Auditor’s Review Report on the Half-yearly Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vizag General Cargo Berth Private Limited

i

We have reviewed the accompanying statement of unaudited financial results of Vizag General
Cargo Berth Private Limited (the “Company”) for the half year ended September 30, 2019 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Naman Agarwsd
Partner
Membership No.: 502405

UDIN: 19502405AAAACH3176
Place: Gurugram

Date: October 22, 2019

S R, Bat!iboi & Co, LLP, a Limited Liabity Partnership with LLP Identity No. AAB 4294
Regd Ofhce : 22, Camac Street, Block ‘8%, 3rd Floor, Kolkata-700 018



VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Regd. Office : Sipcot Industrial Complex, Madurai By Pass Road, T V Puram, PO Tuticorin,
Tamilnadu - 628 002
CIN: U35100TN2010PTC075408
Statement of Assets and Liabilities as at September 30, 2019
(Amount in Rs. Crores)

Particulars As at As at
September 30, 2019 March 31, 2019
(Unaudited) (Audited)
I |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 1.01 1.12
(b) Capital Work in progress 1.70 0.66
(c) Intangible assets 520.47 530.86
(d) Financial assets
(i) Trade Receivables 1.66 1.70
(ii) Other financial assets 3.07 13.68
(e) Other non-current assels 313 3.49
(f) Income tax assets non current 4.93 3.68
Total Non-current assets 535.97 555.19
2 |Current assets
(a) Inventories 231 1.47
(b) Pinancial Assets
(i) Investments 24.70 34.01
(ii) Trade Receivables 14.74 13.54
(iii) Cash and cash equivalents 335 247
(iv) Other financial assets 0.97 1.35
(¢) Other current assets - 13.53 10.48
(d) Income tax assets 1.66 1.66
Total Current assets 61.26 64.98
Total Assets 597.23 620.17

II |EQUITY AND LIABILITIES

A |EQUITY
(a) Equity Share capital 32.11 32.11
(b) Other Equity (67.87) (43.58)
Total Equity (35.76) (11.47)

B |(not annualised except for the year ended March
1 |Non-current liabilities

(a) Financial Liabilities
(i) Borrowings 0.06 425,13
(ii) Others financial Liabilites 18.81 20.95
(b) Deferred tax liabilities (Net) ' 68.83 77.09
(c) Other non-current liabilities 27.93 28.63
(d) Provisions 0.29 (.29
Total Non-current liabilities 115.92 552.09
2 |Currentliabilities
(a) Financial Liabilities
(i) Trade payables 53.43 23.58
(ii) Other financial liabilities 456.17 49.46
(b) Other current liabilities 7.26 6.30
(c) Provisions 0.21 0.21
Total Current liabilities 517,07 79.55
Total liabilities : 632.99
Total Equity and Liabilities 597.23




VIZAG GENERAL CARGQO BERTH PRIVATE LIMITED

Regd. Office : Sipcol Industrial Complex, Madursl By Pass Road, T V Puram, PO Tulicorin, Tamilnadu - 628 002
CIN: U35100TN2010PTCO75408

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEI'TEMBER 30, 2019

{Rs. in.Crores except earning per share data)

Particulars Half year ended Previous half year Previous year ended
ended
Seplember 30, 2019 Seplimber 30, 2018 March 31, 2019
Unaudited Unaudited Audited
1 |Revenue from aparations 68,44 7297 141.03
I [Other Operaling incame 21,35 2,09 667
NI |Other income 139 0.99 286
IV [Tolal Intome (I+II+111) 91.18 76,115 150L.56
v Expenses
(3) |Employee benefits expense 295 247 454
(b) |Rentincluding licence fees paid for land 210 1,70 339
{©) |Royalty 5.7 3411 61.59
(d) |Power mnd Fuel 531 545 1035
(€) |Finance Costs 2059 0,62 41.34
(A |Depraciation and amortisation expense 1251 1254 24,99
(g) |Other expenses. 15.67 16.87 3152
Y Tital expenacs 85.21 93.76 1772.76
VI | Profit/ (Loss) Hefore Tax and Exceplional items (V- 5.97 (17.72) {27.20)
v
Vi | Bxeeptional item (Refer note 3) 38.54 - -
VIl | Trofit/ (Loss) Défore Tax and Exceptional Néms VI- (32.56) (17.72) (27.20)
vin
1¥__|Tex expenscifficfernoted) (837} 3.84 5.96
X |I'rofit/ (Loss) far the period (VITI:IX) (24.29) {21.56 {33.17)
X! |Other Campreliensive Income / (Loss)
Mewns dheat rilll not be reclassified to the profitand loss
Remeasurement of the net defined benefit liability / asset - - (0.01)
Total Comprehensive (Loss), net of tax (VIII+IX) (24.29) (21.56) (33.17)
Paid-up equity share capltal (Face Value of Rs. 10) 3211 3211 3211
Faldéup debl capliel/ Outstaniling Debt 125,18 42831 42525
(NonConvertible Debentures at Face Value of Rs, 10
Lakhs each)
Other Equity excluding revaluation teserves as per - - -
biatance sheet of proviovs sccounting vear,
Debenture redemplian reserve - - -
[Eamnings / (Loss} Per Share in R, (Face Value of Its.
10)
- Basic (756} (6,71} (10.33)
- Diluted (7.56) f6.71) (1033
(not annualised excepl foy the year ended March 31, 2019)
Lebit Equily Ratlo (11.89) 2LE85.58 (37.07)
Dbt Sepvice Caverape Ratin 124 .58 112
Iritisrest Sevvive Coverage Rt 224 0.88 1.12




NOTES

VIZAG GENERAL CARGO BERTH FRIVATE LIMITED
Regd. Office : Sipcol Industrial Complex, Madural By Pass Road, T V Puram, PO Tulicorin, Tamilnadu - 628 002

The Audit Commltlee has reviewed Lhe above results and \he Board of Directors has approved lhe above resulls and its release al their respective
held ori Oclober 22, 2019,

2 Other operaling income for the current period inculdes Rs 19,56 Crores of scrap sales.

3 Exceptional items for the current period represents All india Engine hire charges and Land Rent amounling to Rs, 30.75 Crores and Rs, 7.79 Crotes
respectively, basis the guidelines given by Expert panel n (heir opinion. The management has estimated this liability as the final settlement is yet 1o be taken
place,

4 In Finanice Act 2019 (Act”), corporite-tax rate for d i § having below 4K crore lias been reduted to 25% (Plus suicharge and cess).
Accordingly, the Company has re-measured its Deferred Tox based on thie fuln prescribed in thuAcl and has recognized deferred tax teversal of Rs.12.69
Crores (Rs.15.80 Crores Relating lo deferred tax as at March 31, 2019) in the slatement of Profit & Loss during the curren( period.

5  Considering the nature of Company’s business and operalions there are no separale reportable segr (busl and/ or geographical) in accordance with|
the requirements of IND-AS 108 on 'Operating Segments’.

) Additional disclusures as per Regulation 52(4) of Securities and Exchange Board of India {Listing Obligations and Discl Requi t) Regulations, 2015;

8y Previous due date of Interest/ Principal repayment which were duly complied by the Company:

5,No. | Tarticulars Frevious Due Date and Status
Pringipal Pug Date | Tnterest Due Date | Status
1 NCD's- INE905007028 bearing interest 8,25% = l May 17, 2019 | Paid
B)  Upcoming due dates of Interest/ Principal repayment
5. No. Particulars Following Due Dale and Amount due (October 1, 2019 to March 31,
2020)
Principal Due Date | AmountDue (Cr) | Inferest Duc Date

1 MCD's- INE905007028 bearing, infercst 8.25% - | = | =

€ During the vear; CRISIL updated the credit rating #iilfix of Nrin-Canvertible Debetinees (NOTH) of CRISIL *AA (5007 (Stablu)! to CRISIL *AA SR/ (Btablo)*
Istuied on Septentber 7, 2019 and India Rating updted the credit rating for NCO3 of IND "AA {SO)/(Slable)* o IND "AA (CEY/(Stable) fssaed on Sepietiiber
16, 2019,

d)  The Listed Non-Convertible dely of the pany aggregating s 425 Crores as on 30th September 2019 are Secured by way of first pari-passu charge
unt the specific movable and/or Immovable Fined Assels, sy may be fdentifisd and natified by the lisuer (o the Seurity Trustee fran time to time, with
minimum assel coverage of 1 fime of the aggregate face value of Bonds oulstanding al any point of ime The assel cover thereof excewds 1 lime of the
princlpal amount of the said debentires as at Septamber 30, 3019,

e} Other Informations: :

(Rs. in Crores pucept earning per share data)
5. Nn. Particuliors Half year ended | Previous year ended |
Seplember 30, 2019 March 31, 2019

#) Net Warth (Equity $0lher Equity) (35.76) (11.47)

b) Debanture Redemption Reserve . - -

] Intenest Coverage Ratio (No. of times) 224 112

] Deblt Sesvice Caverage Ratio (No. ol timues) 2.4 112

€ Debt- Biguity Ratis (Mo, of i) (1189} (37.07)

Place: Mumbai
Dates Octithir 32, 2019

Mote: The ratios have besn computed a3 Debt Equity Ratia = Total Bebi/ Equity, Debi Service Coverage Ratio = BBITDA / (Finarice Coté Principal ropaymant
of debt during the period- Leans tnken for principal repayment), Interest Soervics Coverage Ratio = EBITDA / Finance cost, Total Debi = Total borowings
Including cunent malurities of long lerm borrowings, Equily = Eguily Share Capital + Other Bgquily, EBITIIA = Eamings before finance costy, depreciation,
amiortisation & Ly, Finante Cosl = Intersst o NCD + Interest on CCD,

For Vizag General Cargo Berth Private Limited.

Y

Manish Gupia
Director






